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Date: 7" August, 2026

To,

The Board of Directors

Kabra Extrusiontechnik Ltd

B Wing, Fortune Terraces, 10th Floor, Link Road, Opp City Mall, Andheri ( W), Mumbai,
Maharashtra, 400053

Dear Sir/Madam,

ubject: Valuation of Equity Shares of Kabra Extrusiontechnik Ltd (KEL)

We have been engaged by KEL having Registered office at B Wing, Fortune Terraces,
10th Floor, Link Road, Opp City Mall, Andheri (W), Mumbai, Maharashtra, 400053 for

the purpose of valuation of equity shares of KEL.

KEL is in the process of evaluating the fair market value of its equity shares proposed
to be issued on a preferential basis to persons/entities belonging to the “Promoter &
Promoter Group” and “Non-Promoter” categories, in accordance with the applicable
provisions of the Securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”).

The “Relevant Date” for the purpose of determination of the Floor Price of the Shares
to be issued and allotted as above, is Friday, July 31, 2026, being the day preceding the
weekend or the holiday i.e. Monday, August 03, 2026.

The information contained herein and our report is confidential. It is intended only for
the sole use for KEL, and only in connection with the purpose mentioned above. It is to

be noted that any reproduction, copying or otherwise quoting of this report or any part
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thereof, other than in connection with the purpose as aforesaid, can be done only with

our prior permission in writing.

Il About the Valuer:

Mrs. Priyanka Singh is an Independent valuer and she is registered with Insolvency and
Bankruptcy Board of India (“IBBI”) with Registration No.: IBBI/RV/05/2021/14362 for

the purpose of carrying out the said valuation of equity shares.

lll. Background/Information about KEL

Kabra Extrusiontechnik Ltd was incorporated in 1982. The Registered office of the
company is situated at B Wing, Fortune Terraces, 10th Floor, Link Road, Opp City Mall,
Andheri (W), Mumbai, Maharashtra, 400053.

The Company is presently listed on BSE Limited (BSE) and National Stock Exchange of
India Limited (NSE).

The share capital of the Company, on a fully diluted basis, as on 30" June, 2026 is as

under:

Particulars No of Equity shares
Issued, subscribed and paid up Capital 3,49,72,836
Equity Share of INR 5 each fully paid-up

(Source: Shareholding Pattern as on 30" June, 2026 filed with BSE)

IV. Shareholding Pattern of KEL

Shareholding pattern.

Particulars % of Holdina

Promoter & Promaoter Groun 60.44

Other than Promoter & Promater Groun 39 56
| Total 100.00
(Source: Shareholding Pattern as on 30" June, 2026 filed with BSE)

. Appointing Authority:
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We were assigned with this project of valuation of the Equity shares of the Company

vide engagement letter dated 3” August, 2026.

l. Disclosure of Valuer’s Interest/ Conflict:

The Valuer is not related to the KEL or its promoters or its Directors or their relatives.
The valuer does not have any interest or conflict of interest with respect to the

valuation under consideration.

Il. Sources of Information:

We were provided with the following information by KEL for the valuation purpose as

aforesaid:

Brief background of the business of the Company.
Information available in the Public Domain;

Latest Shareholding Pattern on 30" June, 2026;
Market prices available on BSE and NSE Website.

ll. Approach Considered in our Value Analysis:
General Principle for Valuation
There is no single definition of the term ‘Value’ that is suitable for all purposes or at all
times. The value of a particular asset may vary according to different valuation
methodologies that are adopted to ascertain the value for a specific purpose. Valuation
of securities is an inexact science. It may sometimes involve a set of judgments and

assumptions that may be subject to certain uncertainties.

Broadly there are three approaches of Valuations which are as follows:
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“Net Asset Approach”
“Profit Earning Capacity Value”- PECV approach
“Market” Approach

“Comparable Company Method”

IN SUMMARY:

The application of any method of valuation depends on the purpose for which the

valuation exercise is performed; relevance of each method under the circumstances of

the case and other factors as determined appropriate. The brief methodology in each

of the three approaches as mentioned above is as mentioned hereunder:

Net Asset Approach: This method takes into account the value of the assets of
the business or the net worth as represented in the financial statements of the
Company. For the purposes of arriving at net asset value per share, the net
worth so arrived at shall be divided by the number of equity shares issued and

paid-up.

Profit Earning Capacity Value (PECV) Approach: This method of valuation
presumes the continuity of the business and uses the past earnings to arrive at
an estimate of future maintainable profits (FMP). For the purpose of the
calculating PECV of shares, commonly accepted approach is to capitalize
weighted average of past earnings, at an appropriate rate of capitalization, to

arrive at the fair value per share.

Market Approach: The market approach is a method of determining the value of
shares based on the quoted price in the respective stock exchange where the

shares have been listed.
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Comparable Company Method: The Comparable Companies Multiple Method
arrives at the value of the company by using multiples derived from valuations of
comparable companies, as manifest through stock market valuations of listed
companies. This valuation is based on the principle that market valuations,
taking place between informed buyers and informed sellers, incorporate all
factors relevant to valuation. Relevant multiples need to be chosen carefully and
adjusted for differences, such as growth potential, past track record, size,

company dynamics, etc.

election of Valuation Methodology

The objective of the valuation process is to make a best reasonable judgment of the
value of the Equity Shares of the Company. The Company’s Equity shares are presently
listed on BSE and NSE and are frequently traded at BSE and NSE.

Further, the equity shares of the Company are frequently traded on the nationwide
stock exchanges. Accordingly, in terms of the applicable provisions of Regulation 164
of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended from time to time (“SEBI ICDR Regulations”), KEL requires the valuation of
its equity shares for the purpose of determining the issue price of equity shares
proposed to be issued on a preferential basis to persons/entities belonging to the

“Promoter & Promoter Group” and “Non-Promoter” categories.

Fair Value as calculated hereinafter as on 03" August,
Rs. 374.13
2026 being relevant date— as per Annexure-1.

aluation & Conclusion:

In the ultimate analysis, valuation will have to involve the exercise of judicious

discretion and judgment taking into account all the relevant factors.
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The Fair Market Value per equity share of KEL as per above methodology is INR
374.13/- (Indian Rupees Three hundred seventy four and thirteen paisa) Which is the
minimum price at which the Equity shares may be issued to the Investors.

Limitations & Disclaimers:

Our report is subject to the scope limitations detailed hereinafter. As such the
report is to be read in totality, and not in parts, in conjunction with the relevant
documents referred to herein and in the context of the purpose for which it is
made.

Valuation is not a precise science and the conclusions arrived at in many cases
will, of necessity, be subjective and dependent on the exercise of individual
judgment. There is, therefore, no indisputable single value. While we have
provided an assessment of the value based on the information available,
application of certain formulae and within the scope and constraints of our
engagement, others may place a different value to the same.

Our scope of work does not enable us to accept responsibility for the accuracy
and completeness of the information provided to us. We have, therefore, not
performed any audit, review, due diligence or examination of any of the
historical or prospective information used and therefore, does not express any
opinion with regards to the same.

No investigation on the Company's claim to title of assets has been made for
the purpose of this valuation and their claim to such rights has been assumed to
be valid. No consideration has been given to liens or encumbrances against the
assets, beyond the liabilities in the books. Therefore, no responsibility is
assumed for matters of a legal nature.

Our work does not constitute an audit or certification of the historical financial

statements/prospective results including the working results of the Company

referred to in this report. Accordingly, we are unable to and do not express an

opinion on the fairness or accuracy of any financial information referred to in
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this report. Valuation analysis and results are specific to the purpose of
valuation mentioned in the report is as per agreed terms of our engagement. It
may not be valid for any other purpose or as at any other date. Also, it may not
be valid if done on behalf of any other entity.

In the course of the valuation, we were provided with both written and verbal
information. We have however, evaluated the information provided to us by the
Company through broad inquiry, analysis and review but have not carried out a
due diligence or audit of the information provided for the purpose of this
engagement. Our conclusions are based on the assumptions, forecasts and
other information given by the Company. We assume no responsibility for any
errors in the above information furnished by the Company and consequential
impact on the present exercise.

A valuation of this nature involves consideration of various factors including
those impacted by prevailing market trends in general and industry trends in
particular. This report is issued on the understanding that the Management has
drawn our attention to all the matters, which they are aware of concerning the
financial position of the Company and any other matter, which may have an
impact on our opinion, on the fair value of the Equity shares of the Company
including any significant changes that have taken place or are likely to take
place in the financial position of the Company. We have no responsibility to
update this report for events and circumstances occurring after the date of this
report.

Any person/party intending to provide finance/invest in the shares/business of
the Company shall do so after seeking their own professional advice and after
carrying out their own due diligence procedures to ensure that they are making
an informed decision.

The decision to carry out the transaction (including consideration thereof) on the
basis of this valuation lies entirely with KEL and our work and our finding shall

not constitute a recommendation as to whether or not the KEL/ Company

should carry out the transaction. %ﬁw‘“&”ﬁ\«
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e Our report is meant for the purpose as mentioned and should not be used for
any purpose other than the purpose mentioned therein. The Report should not
be copied or reproduced without obtaining our prior written approval for any
purpose other than the purpose for which it is prepared.

Neither Valuer, nor its partners/directors, managers, employees make any
representation or warranty, express or implied, as to the accuracy,
reasonableness or completeness of the information, based on which the
valuation is carried out. All such parties expressly disclaim any and all liability for,

or based on or relating to any such information contained in the valuation.
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Date: 7" August, 2026
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Annexure-1

90 Trading Days VWAP

DATE VWAP | VOLUME | VALUE
31-Jul-26 | 383.87 | 3,70,346 | 14,21,64,719.02
30-Jul-26 | 369.5 |3,30,760 | 12,22,16,210.60
29-Jul-26 | 388.55 | 97,830 3,80,11,798.20
28-Jul-26 | 397.4 1,32,656 | 5,27,16,944.20
27-Jul-26 | 397.58 | 5,77,413 | 22,95,66,986.40
24-Jul-26 | 365.6 | 3,15,343 | 11,52,87,955.85
23-Jul-26 | 347.5 75,154 2,61,15,902.85
22-Jul-26 | 346.19 | 1,04,276 | 3,60,99,642.50
21-Jul-26 | 357.26 | 1,66,119 | 5,93,46,978.25
20-Jul-26 | 346.85 | 3,55,854 | 12,34,27,903.70
17-Jul-26 | 332.31 | 1,94,546 | 6,46,49,054.00
16-Jul-26 | 326.85 | 91,035 2,97,54,340.35

15-Jul-26 | 324.28 | 1,35,009 | 4,37,80,045.05
14-Jul-26 | 327.76 | 5,00,077 | 16,39,04,677.90
13-Jul-26 | 317.09 | 5,55,362 | 17,61,01,071.20
10-Jul-26 | 295.94 | 39,904 1,18,09,092.25
09-Jul-26 | 293.29 |1,09,327 | 3,20,64,386.05
08-Jul-26 | 285.3 | 1,04,708 |2,98,72,841.50
07-Jul-26 | 293.64 | 65,261 1,91,63,255.55
06-Jul-26 | 295.43 |6,18,052 | 18,25,92,285.60
03-Jul-26 | 276.06 | 47,679 1,31,62,183.50
02-Jul-26 | 281.76 |5,17,927 | 14,59,30,328.55
01-Jul-26 | 269.88 | 83,267 2,24,71,734.10
30-Jun-26 | 267.03 | 1,51,159 | 4,03,63,338.08
29-Jun-26 | 258.68 | 2,13,069 | 5,51,17,708.64
25-Jun-26 | 249.9 | 87,831 2,19,48,540.11
24-Jun-26 | 239.32 | 1,00,255 | 2,39,92,597.13
23-Jun-26 | 240.15 | 1,14,577 | 2,75,15,246.72
22-Jun-26 | 240.93 | 14,555 35,06,705.08
19-Jun-26 | 236.7 | 12,351 29,23,453.86
18-Jun-26 | 238.72 | 13,697 32,69,799.58
17-Jun-26 | 245.83 | 14,573 35,82,471.33
16-Jun-26 | 237.99 | 9,057 21,55,458.58
15-Jun-26 | 239.77 | 12,116 29,05,112.34
12-Jun-26 | 234.97 | 14,923 35,06,527.39
11-Jun-26 | 229.73 | 27,705 63,64,651.07
10-Jun-26 | 235.46 | 13,140 30,93,904.68
09-Jun-26 | 238.88 | 16,011 38,24,761.40
08-Jun-26 | 236.55 | 8,674 20,51,810.27
05-Jun-26 | 237.63 | 24,724 58,75,248.43 Qwﬁ«‘“*‘“ﬁ“
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03-Jun-26

38,405

91,16,830.88

02-Jun-26

25,180

56,78,682.10

01-Jun-26

15,782

34,99,331.35

29-May-

55,619

1,20,96,584.83

24,266

55,32,765.79

16,967

39,15,875.17

11,500

26,63,037.75

6,122

13,92,463.77

10,559

23,88,510.90

7,167

16,17,284.07

10,529

23,78,866.39

19,502

43,51,914.87

6,193

14,22,351.52

7,169

16,48,475.65

12,232

28,09,470.98

12,828

29,85,445.60

16,780

40,41,345.27

6,188

15,06,269.67

14,631

35,83,937.95

12,735

30,99,733.29

13,904

33,52,340.86

7,739

19,08,778.00

30-Apr-26

17,008

41,81,345.85

29-Apr-26

12,145

32,00,437.25

28-Apr-26

27,988

70,60,269.38

27-Apr-26

17,138

41,78,414.21

24-Apr-26

29,509

71,23,990.81

23-Apr-26

39,242

99,40,013.51

22-Apr-26

2,561,528

6,45,83,436.22

21-Apr-26

14,129

33,30,731.36

20-Apr-26

15,741

37,80,971.60
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17-Apr-26

24,594

59,66,825.00

16-Apr-26

38,051

92,21,928.02

15-Apr-26

23,519

55,19,372.81

13-Apr-26

28,772

66,00,373.94

10-Apr-26

19,213

43,98,656.93

09-Apr-26

48,629

1,08,75,518.52

08-Apr-26

44,193

95,68,169.08

07-Apr-26

16,831

35,06,862.79

06-Apr-26

22,524

46,34,211.31

02-Apr-26

32,103

63,88,700.54

01-Apr-26

47,961

94,96,763.86

30-Mar-26

56,700

1,06,01,220.05

27-Mar-26

1,25,339

2,41,06,642.70

25-Mar-26

1,51,256

3,14,68,114.90

24-Mar-26

46,655

93,06,635.65

23-Mar-26

72,110

1,42,17,650.60

20-Mar-26

15,128

32,11,263.70

19-Mar-26

23,661

50,45,955.85

80,82,110

2,46,23,44,765.27

10 Trading Days VWAP

DATE

VWAP

VOLUME

VALUE

31-Jul-26

383.87

3,70,346

14,21,64,719.02

30-Jul-26

369.5

3,30,760

12,22,16,210.60

29-Jul-26

388.55

97,830

3,80,11,798.20

28-Jul-26

397.4

1,32,656

5,27,16,944.20

27-Jul-26

397.58

5,77,413

22,95,66,986.40

24-Jul-26

365.6

3,15,343

11,52,87,955.85

23-Jul-26

347.5

75,154

2,61,15,902.85

22-Jul-26

346.19

1,04,276

3,60,99,642.50

21-Jul-26

357.26

1,66,119

5,93,46,978.25

20-Jul-26

346.85

3,55,854

12,34,27,903.70

25,25,751

94,49,55,041.57

Minimum Issue Price under Regulation

164

Particulars

Price (%)

90 Trading Days VWAP

304.67

10 Trading Days VWAP

37413

Minimum Preferential Issue Price (Higher of the

above)

337413 per equity
share
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